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+ CALLED OUT: ENGLAND IS READY

NEW YORK EXCHANGE
CLOSES AND BIG TS
OO TS LEAD

! First Time Since Panic of 1873 Stock
Market Stops Operations—]. P.
Morgan Still Hopes Peace Will
Prevail Among the Powers.

J. P. Morgan issued the following statement to-day: “Alarming
a8 the news is from Europe I am still hoping there will not be a
general war. While the gravity of the sltuation can hardly be exag:
gerated, there is still the opportunity for the sober secend thought
of pecple of Burcpe to prevall over their first impulses.

g 3 “If the delicate situation can be held in abeyence for a few days
™% 1 ehould expect a rising tide of protest from the people who are to
X

pay for war with their blood and thelr property.

*It is essentially a time for owners of American securities to
keep théir heads and bear In mind that actual properties represented
by American securities will not suffer greatly by a European war.

_During the last tew days the American people have been buylng back
American securities at jow prices. FPresumably they will pay for
those securities with thelr wheat and other products at high prices.

1 ‘““The situation of the American securily market during the lust

1 ¢wo days has been a splendid tllustration of the Inherent soundness

{ of financial conditions in this coutry,

M “It s 1dle to say that America will not be hurt by a general Euro-
» pean war. Wholesale waste of capital Involved in such a catastrophe
*q would result in a distribution of losses the world over; but the loss

4 = |here would be Infinitesmal compared to the losses to countries Im-

j mediately lnvolved.

| “There is no doubt that the whole American people will co-
| operate to restore normal conditons throughout this country at m.
earliest possible moment.”

In order fo avert a panic and maintain the value of American se-
curities the Stock Exchange closed to-day and all trading in stocks and
bonds was suspended. The New York Slock Exchange was no Jonger
able to assimilate the floods of securities dumped-into this, the only open-
market, by European jnvestors.

The clo sing of the Stock Exchange saved scores of banking and
brokerage firms from tinancial embarrassment if not utter fail-
ure. Bi opder of the Board af (, wernois no - securities were bought
or sold, to-day either on other exvhanges or by private negotiations in
brokerage oftices,
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10003 — | Hamburg-American and North
PITTSBURGE-

00010 — | German Lloyd Ordered Not
Ragun and  Mecarty . Umpirees| - to Risk Liners at Sea.

VESSELS ARE RECALLED.
O

rooned—Steamers Ordered to
Remain Idle Indefinitely.

Hamburg-American
North German Lioyd umparuilr reo-
tiring frem the budinsss of Iunnport

GERMAN SHIPS
INALL PORTS

The establishment of martial law
in Germany te-day resulted in the
line and the

Thousands of Tourists Are Ma- |

ing passengers and freight acress the
Atlantic. All steamships of these'
two lines In this pert, or in Hamburg

‘er Bremen, or approaching any of
thc three ports, will be tied up at

{ their piers for an indefinite peried.
The suspension of business was or-
deéred by the Cerman Government.
Tho Imperator Is tied up In Hain-
®. the Vaterland is tied up in Ho-
hoken and the Amerika at Boston.

Banker Notities “ hite House He These are Hamburg-American ships,
| The President Grant of the Hamburg- !
American line, which salled from Ho-
boken yesterday, waa recalled by
morning and Is now

wireless this
| headed back for New York.

hoken yesterday morning,
him to return at once.

some time to-morrow,

for Bremen to-moriow;
Tuesday,

their Hoboken
Washington

up at
George

plers,
and the

and
next Tuesday, respectively,
tied up at Hoboken,
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employment,
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henvy losnes
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the Princess lrene, scheduled to sail!
the Kron- |
pring Wilhelm, scheduled to sall next
and the Harbarossa, sched-
uled to sall next Thursday, are. tied |

The
Kalsor |
Wilhelm 1L, bound here from Hreemen |
due to arrive next Sunday and
will  be |

all holding tiekets on

lines |n|
fierman ports have been taken over
by the Government for use If they
ired in the approach-
Hundreds of persons who !
an tha Vater-
Innd and Princeas Irene areived in s
| Hoboken to-day from the West and |’
The

Loading and coaling of ships
in Hoboken han ceased and thousands |
of longshoremen and others smploysd
on the plers have besn thrown out of

PROVISION MERCHANTS ARE |

Hohoken

L. . _._. R R R R = ) TR N S R

:whu'h was to have salled from Ho- '

boken to-morrow  with  abou!

indefinitely,
to have sailed from Hoston te

row, |s also habd ‘The

| ing with 110 fArst class,

3,000
pansengers, will remuin at their plers
The Ameriks, which wus
IO
Prostdont
Grant left Hoboken sesterday morn- |
' 181 second

’London expects a formal declaration of war by

have i
and the

Vaterland, largest ship in the wora, Active movements of the German army at the

————

CZAR DEFIES GERMAN WAR LGRD' ¢
CZAR, WHO SEEMS BENT 0N WAR’Kaxscr Issues a Decree Proclaiming &
{* """“"””"”’”"""""’"”*"”;» Martial Law in Germany, Mob-
i {| ilizes His Army and Is Ready to &
i, Strike,and England Expects War
: i at Any Moment. Af
\ g P | ENGLAND ORDERS ALL e
| Y ¢ B RAILROAD TRAINS HELD.
LRV /A \
RFAN } 47| Russians Blow Up Railroad Bridge
Ao ALY % %+i| to Check German Advance —
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Kaiser’s Troops Active on French
Frontier — England and France
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4 "* Are Both Pushing Preparations.

R LONDON, July 31.—The Government to-night ¥

/e notified all railways in England to hold their equip-
- ment ready for the movement of troops. P
Announcement was made by Premier Asquith %

S L R e R

{/in the House of Commons to-day that Russia had /%
i proclaimed the general mobilization of her army
and fleet. -

Premier Asquith's atatement was as follows:

*““We have just heard, not from St.
Petersburg but from Germany, that Russia
has proclaimed the general mobilization of
her army and her fleet and that in con-
sequence of this martial law Is to be
proclaimed in Germany.

“We understand this to mean that
mobilization will follow in Germany if the
Russian moblliz‘tlon is general and is
proceeded wjth.

“‘In these circumstances 1 preter 1ot to
answer any further questions till Monday."

‘| ST. PETERSBURG, July 31.— An imperial proc~
g ilnmation calling all the army rgservists in St. Pet-
! lersburg to the colors was placarded to-day.

+|  Commanders of all Russian ports on the Black
. |Sea and the Baltic have been ordered to seize all
coal and fuel oil supplies, and to furnish no foreign
'merchantmen with more than enough fuel to reach

the nearest foreign port.

- v The Czar gave an audience to-day to the German
PRI 'Ambuwdur and subsequently presided over a full

‘VAR BULLETINS council of ministers attended by the chief of the

‘army general staff.
Orders have been given for the mobilization of the
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The mail train for Germany will not leave
Petersburg to-night, and the line of boats

St.

R running to Stockholm, Sweden, has been stopped.
"ontire fu‘s;uﬂ nl:-myband :avly ::d Europe. WASHINGTON, July 31.—Diplomatic des- 3
A SRR DAR NREAE Selih in G"m"ny"pntchu from Berlin late to-day say the German

The entire nation except Bavaria is under mar- opinion is that a European general war seems

tain. They also report that the British garrison
at Gibraltar has been mobilized.

State of War Declared '_
Telephonic communication between London and by the German Emperor N

all German and Dutch cities and between BERLIN, July 31.—Germany was to-day de= ;
France and Germany has been suspended. clared in a state of war. The action does not con=

tial law.

Germany against Russia at any moment.

French frontier are reported. French outposts

have been strengthened. |
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